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Business Activity continued to expand through June for 
the 4 weeks ending June 14. Business activity as measured 
by the New York Times index was up 4 per cent from the 
previous 4 weeks, and 21 per cent from the corresponding 
period of 1940, and for the first 5 months of this year was 
19 per cent above the same period last year. The metal 
industry activity index for the same 4 weeks indicated 
a gain of 2 per cent from the previous 4 weeks, and of 
25 per cent from the corresponding period of 1940. For 
the first 5 months of 1941, this index shows a gain of 22 
per cent from the same period of 1940. During the same 
4 weeks freight-car loadings were up 5 per cent from the 


previous 4 weeks, and 23 per cent from the corresponding 
period of 1940. 


Industrial Production as measured by the Federal Re- 
serve Board index gained 7 per cent in May from April, 
and 31 per cent from May, 1940, and for the first 5 


months of the year was 24 per cent above the same period 
last year. 


Automobile Production in May was up 15 per cent from 
April, 35 per cent from May, 1940, and for the first 5 


months of the year was 19 per cent above the same period 
of last year. 


Electric Power Production was up 4 per cent in May 
from April, 14 per cent from May, 1940, and for the year 
to date was 13 per cent above the same period last year. 

Pig Iron and Steel Production were up 2 per cent each 
in May from April, and were greater than in May, 1940, 
by 81 per cent and 43 per cent, respectively. For the 
first 5 months of this year as compared with the same 
period of last year, steel production was up 45 per cent, 
and pig iron production 32 per cent. The steel industry 
in the United States operated at 94 per cent of capacity in 
May, a gain of 3 per cent from April and of 27 per cent 
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from May, 1940. For the week ending June 28, the oper- 
ating rate for the United States was 99% per cent. Ship- 
ments of finished steel by the United States Steel Corpora- 
tion were up 3 per cent in May from April and 61 per 
cent from May, 1940, and for the year to date were 65 
per cent above the same period last year. In Ohio, for 
the week ending June 28, steel operations were up 8 points, 
to 98 per cent of capacity in Cleveland. In Cincinnati 
operations dropped 4 points, to 91, as open hearth repairs 
became ‘necessary. In Youngstown operations were un- 
changed from the previous week, and the industry was 
operating at 98 per cent of capacity. 


Construction Activity in the 37 Eastern States was up 
35 per cent in May from April, and 67 per cent from May, 
1940. Increases in all types of construction contributed 
to the May gain. Residential construction was up 21 per 
cent from April; non-residential construction, 41 per cent; 
and public works and utility construction, 50 per cent. 
Substantial gains occurred in all types of construction as 
compared with May, 1940, and as compared with the first 
5 months of last year. 


Commodity Prices continued moderately upward during 
May. Wholesale commodity prices gained 2 per cent from 
April, and retail food prices 1 per cent. The May gains 
from April in the cost of living and department store 
prices were fractional. As compared with May, 1940, 
wholesale commodity prices were up 8 per cent; retail 
food prices, 5 per cent; department store prices, 4 per 
cent; and the cost of living, 3 per cent. 


Retail Trade as measured by department store sales 
were unchanged in May from April, but were 19 per cent 
above May, 1940. The retail sales of independent stores 
in 34 states were up 5 per cent from April, and 24 per 
cent from May, 1940. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 3, 1926. 
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CHANGE FROM 
| 
Last Yeas 
ITEM May Apr. MONTH 
1941 1941 |months 
or baton from | from | 1941 
Apr. ay rom 
Base Period 1941 | 1940 | 1940 
General Business 
tals, or Average Indexes for % 

Weeks Ended on Indicated Dates * 
Bus. Activity 6/14/41 ..N.¥. Times 129 125} + + 21 + 19 
Fght. Car Loadings™ 6/14/41Thous.| 3,384 3,214; + 5 + 23 +17 
Com. Failures'® 6/12/41.... Number 939 1,078 | — 13 — 
Metal Ind. Activity* 6/14/41. -1926 136 133 |} + 2 + 25 + 22 

Calendar Months 

* Bank Dbts. (Outside N-Y.C.)** 1926) 105 106 | — 1] +20] +19 
Total Inc. Payments* ¢,.... 
Salaries and Wages 
Non-Agricultural Income*.4 
Agr.Inc. (Cash from Mktgs.)?* 1924-29 84 741 +13] +27] +14 
Life Ins. Sales Relative**........1930 67 67 0 + 6 + 5 
Steel Ind. Oper. Rate**..% 1 94 92); + 8 + 27 + 27 
Securities Issued*7—New.. . -Mil. Dol. 107 746 | — 86 — 12 +187 
Securities Issued—Refunding “ 299 176 + 70 +130 + 19 
Employment*® 
* Employm’t—Manufact....Aw. 1988-25) 125 122| + 2| +22 | +15 
Employm’t—Trade-Retail ......1989 96 2/+ 4 
Employm’t—Trade-Whl'sale.... 92 92 Oo|+4i+ 2 
* Payrolis—Manufact. ....Av. ‘ises-es| 142 134} + 6 + 45 | + 82 
Production 
* Industrial Prod.*5 .......Av. 1935-39 152 | 142 + 7 + 31 + 24 
Automobile Prod. °....No. of Cars}530,000 | 462,257 | + 15 + 35 + 19 
*Elec. Power Prod.’ Mil. of K. 13,200 12,669 + 4 + 14 + 13 
Bitum. Coal Prod.*1.....Thous. 7 43,400 5,975 | +626 + 24 — 2 
Steel Prod.4 Av. Weekly Tons Thou, 1,603 1,575 | + 2 + 43 + 45 
Pig Iron Prod.4......Av. Daily Tona|i48,262 | 144,685 | + 2 + 31 + 32 
Shipmts—U.S. Stl Cp.22 Thous. Toms) 1,745 1,688 + 3 + 61 + 66 
Mach. Tool Shipment*..... Mil. Dol. 61 60; + @ + 85 — 
Construction (Value of Contracts Awarded—37 Eastern States)** 
of Dob|548,700 | 406,675 | +35 | +67 | +55 
* 201,274 | 166,462 | + 21 + 38 | + 34 
Non-Residential ......... “ (202,492 | 143,304 | + 41 +125 +101 
Public Works & 96,909} + 50 | + 56 | + 39 
Distribution 
Retail Sales (34 states)®.......... — | —| | + 
Det. Store Sales**......Av. 1988-26) 106) 106 +19 | +15 
bain St. Sales?® Av.SameMo. 1929-31 132 | 132 | —;+1 + 13 
Prices 
* Wholesale Commod. Prices**....1926 85 | 83 | + 
* Cost of 87 87 | + 8 + 2 
Retail Food Prices..... Av. 1935-39} 102 | 101 ee 1 + 6 + 83 
Dept. Store Prices®’.......Jan. 1981 96 | 9%) + @ + 4 + 8 
Banking and Finance 
CHANGE FroM 
n une une une Last | Last 
or Index Month | Year 
Base Period Amt. |Per Ct. 

Federal Reserve 3 Yo 
U.S. Govt. Seeurities.......Méi. Dol. 

Member Bank Borrowings... “ ‘| 2,179 2,463 2,564 o|— 2 

Member Banks—101 Cities** 2 0 0 

* Total Loans ...... 8,444 8,07 +216 | + 22 
& Loans & 

ay ty Paper....... “ “| 6,162 4,696 4,121 | +163 + 31 
Brok. & Other Secur. Lns.... “ “ 915 883 1,208 | +13 | + 4 
Real Estate Loans.......... “ “| 1,246 1,199 1159}; + 9/+ 4 
Other Loans ....... 1,618 1,537 | + 29 | + 17 

* Total Investments .......... “ |17,893 | 15,152] 13,851 | +141 + 18 
* U.S. Govt. Obligations... « 114,287 11,626 10,5381 | +296 + 23 
nd Deposits ..... « =6© 1 23,872 20,495 17,238 | —393 + 16 

Time Deposits.......... « «1 6,407 5,306 5,288}; —19 | + 2 

Money and Interest Rates:* 
oney in Circulation....... “ “| 9,433 7,741 6,934 | +247 + 22 
Monetary Gold Stock........ “ “ | 22,612 19,769 16,060 | + 47 + 14 
Call Money Rate..... TT 1.00 1.00 1.00 0 0 

Security Markets2* 

Stock Prices—850 a Index, 1926 89.4 88.3 100.2 + 3.1 + 1 
Rails... 26.6 23.9 25.4 + 0.2 + 11 

“ 170.0 77.4 84.4 +24 | — 10 

Bond Yield—45 Bonds 5.34 5.87 5.66 +0.02| — 9 


May 
1941 1941 May “Wy. 
1941 1941 |months 
ann om from | 194 
pr. 
Base Period 1941 1940 = 
General Business 
| % % % 
* Bank Debits*.............. 111 108| + 3 | + 30 | 495 
Commercial Failures? Number 40 | 32) + 8f|— It|— 
Liabilities? . Thows, Dol.| 350 723 | — 52 |— 50 |—y 
Life Ins. Sales Relative®*...... 1930 70 3|/—4/+ 6 4 
Agr. Income—Ttl.?* .....Av. 1984-28] 102 96; + 6 | +23 t 
Meat Animals......... “ 113) 125| —10 | +15 | 449 
Dairy Products ........ 117 | 9 | + 23 | + 39 | +49 
46 | 41| +12 |— 6 — 2B 
Poultry and Eggs err 93 | 8) + 8 | +38 
* Electric Power Production™®....1926 228 | 213; + 4 |+ 25 |+% 
Bit. Coal Production“¢....Thous. tons| 2,221 | 272 | +715 | + 44 | 4 5 
Employment’ 
* Manufact. Employm’t. (1974)* 1926 120 117| + 2 | +29 |4+9 
* Non-Manuf, Employm’t. (3430) ” 92 9 | — @ 
* Const. Employm’t. (1226)..... 63 + 6 +47 |+55 
* Total Employment (6630)..... 118 1146} + 2 + 25 | +19 
Payrolls—Manufact. ..... -1985-39 175 167 + 5 + 59 +4 
Man Hrs. Wrkd. Manf....... ‘ek 150 144; + 4 | + 48 | +9 
Construction (Value of Contracts Awarded)” 
Total (Index) 116 73 | + 60 + 89 | + 
Residential 141 115 | + 23 + 56 | + 
Non-Residential ............. “ 72 59 | + 23 | + 60 | +% 
Public Works & Utilities...... “ 159 38 | +3815 | +216 | + 2% 
Distribution 
Sales—Independent 
towes® (1,202)* See p. 5 4 21 
* Dept. Store Saies...... Av. 1923-25 111 115 3 18 
Passgr. Car Reg.*—(58 cos.) Number 30,444 30,1380 | + 1 + 58 pred 
Truck Reg.*—(57 2,584 2,508; + 3 + 29 
Used Car Reg.*—(35 cos.).... ” 62,368 | 65,373 | — 5 | + 81 
Sales Ohio Dyers & Cleaners’ (45)*% 7/+14/+% 
Banking (4th Federal Reserve District)*® 
CHANGE FROM 
ITEM Unit June 18} June 19} June 20} 
1941 1940 1939 Last | Last 
Month | Year 
Amt. |Per Ct. 
Cleveland Federal Reserve | | $ | % 
U.S. Gov. Securities...... Thous. Del, 218,541 | 252,934 | 253,398 o|—u 
Member Bank Borrowings “ 129 99 283 | —106 | + 90 
Member Banks—4th 
* Total Loans ........... Mi “ 849 701 660 0 }+21 
Bus. & Agric. Loans and 
Open Mkt. Paper...... “ = 410 276 248/+ 
Brok. & Other Secur. Loans “ me 34 43 46|— 2 |—2 
Real Estate Loans....... “  “ 182 175 | 169 4 
Other 222 206 198|— 4 |+ 8 
* Total Investments ....... “ “| 1,318 1,186 | 1,231 | + 50 | +1 
* U.S. Govt. Obligations.... “ = 1,069 893 | 943 | + 69 | + 20 
Demand Deposits ........ “ 1,736 1,383 | 1,2083|;— 9 |+2% 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 


? Preliminary; “ Less than 1% change ; ® More than 1000% increase; 
+ Change in number of failures; * Figures in parenthesis show number of firms 
reporting this month; » Data not available in time for this issue; ° Comparable 
data not available — only percentage change available; “Adjusted for seasonal 
changes; ® Bureau of Business Research estimate. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Research 
from: 1Local Power and Light Co’s; 2 County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use); * Ohio cleaners and dyers ; ° Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Commerce; and from 
data of: ® Board of Governors of the Federal Reserve System; ® F. W. Dodge 
Corporation. 

Other Data Sources: 1 New York Times; ™ Association of American Rail 
roads; 12 Dun & Bradstreet, Inc.; American Iron & Steel Institute; Steel 
Magazine; 15 Federal Reserve Board; 16U. S. Dept. of Agriculture; ™ Com 
mercial & Financial Chronicle; S. Bureau of Labor 
Reports ; ® Federal Power Commission ; Bituminous Coal Division, U. S. Dept 
of Interior ; 2 U. S. Steel Corporation ; * National Machine Tool Builders Asso- 
ciation ; “FP, W. Dodge Corporation: % Chain Store Age; *U. S. Dept. 
Commerce; * Fairchild Publications; * Standard Statistics Co.; rey of 
Rural O. S. U.; ® National Industrial Conference Board; 
Polk & Co.; ® Life Insurance Sales Research Bureau. 
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Employment Indexes :* 

1926 
All Manufacturing (57) ....... re 
Non-Manufacturing (106) ..... 

Payrolls:? 1935-39 
All Manufacturing .......... 
Non-Manufacturing ......... 


Retail Sales—Independent Stores® (38)*.. 
Auto Registrations :? New Cars—Number 


ae, 
*Bank Debits Index*...............1926 
Commercial Failures** . ... Number 


Building Occupancy Index*.........1926 
Value Bidg. Permits—Total Index!*.. 1930 
—Residential..... “ 
—Non-Residential “ 


a hee 
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CINCINNATI 


Employment Indexes :* 

1926 
All Manufacturing (342) 4 
Non-Manufacturing (679) . 
Construction (250) ...... 

Payrolls:? Total........ 1985-39 
All Manufacturing .......... “ 
Non-Manufacturing ......... “ 
Construction ....... 

Retail Sales—Independent Stores® (72)*.. 

Retail Food Price Index'’....Av, 1985-81) 

Auto Registrations :? New Cars—Numbei 

*Bank Debits Index*...............1923 

Commercial Failures?* ..........Number 
Liabilities ............ hous. Dol. 


—Residential..... 
“ —Non-Residential “ 
Steel Ind. Oper. Rate!* 4 Wks. Av. % Cap. 
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CLEVE 
Employment Indexes :7 
1926 
All Manufacturing (473) 
Non-Manufacturing (526) 
Construction (368) 
Payrolls:? Total........ + 1985-39 


All Manufacturing ... 
Non-Manufacturing 


Cost of Living® .............. ‘an. 1939 
Retail Sales—Independent Stores® (127)*. 
Retail Food Price Index!®... .. Av. 1935-39 | 
Auto Registrations :* New Cars—Number 

ew ru 


*Bank Debits Index®...............1926 | 


...-Thous. Dol. 

Value Bldg. Permits—Total Index?*.. 1930 
bs 
—Non- Resident: in 
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* Indicates Series Charted (Page 6). For Sourees and Footnotes, See Page 


1,458 | 1,395 


Employment Indexes :* % %o % 

*Total (444)* 103 | 101) + 2 | +20 | +4 
All Manufacturing (113) ..... Pe 108 104; + 4 + 31 + 15 
Non-Manufacturing (331) ..... 89 89); + @ + 65 + 

1935-39 157 147| + 7 + 53 +2 
All Manufacturing .......... - 174 160; + 9 + 86 + % 
Non-Manufacturing ......... se 124 121| + 3 + 12 + 8 

Retail Sales—Independent Stores® (58)*.. —_ —| rill + 30 + 21 

Retail Food Price Index"’....Av. 1935-39 99 + 2 + 6] +3 

Auto Registrations :? New Cars—Number | 2,069 | 2,024| + 2 + 60 | +9 
New Trucks ....... 20 246 | — 16 +26 | +27 

* Bank Debits 135} 148); — 9 | 4n 

Commercial Failures** ..........Number 6 + + + & 
cc cccccce Dol. 76 16 | +3861 — 

Value Bidg. Permits—Total Index *.. 1980 | 335 | 218) + 54 | + 69 | +19 

—Residential..... 322 319} + 1 + 59 | +4 
“ —Non-Residential “ 501 81 | +6519 +131 +487 
DAYTON 

Employment Indexes 

1926 169 164| + 3 + 26 + 20 
All Manufacturing (115) ...... ” 169 163 | + 4 + 28 + 6 
Non-Manufacturing (158) ..... ” 151 151 | + @ + 12 + 8 
Construction 10 ll| — 9 + 59 + 50 

Paprella® 1985-39 182 173 | + 6 + 54 + 39 
AR 189 + 6 + 58 + 43 
Non-Manufacturing ......... “ 135 131|/ + 8 + 19 
Construction ........ 173 191}; — 9 + 82 + & 

an. 1939 108 106 | + 2 + 6 + 4 

Retail Sales—Independent 8 + 44 + 

Auto Registrations :? New Cars—Number | 2,020 | 1,867} + 8 +74 
New Trucks ................. “ 12 101 | + 26 | + 31 | +2 

*Bank. Debits lll 115; — 4 + 81 + 

Commercial Failures** ..........Number 3 + + 1t| — @ 
Liabilities ............ . Thous. Dol. 12 0 — 

Indus. Power Consumption ‘Index?.. .1926 311 315; — 1 + 19 + 22 

Value Bidg. Permits—Total Index?*.. 1980 128 238 | — 46 + 85 +197 
—Residential..... “ 518 886 | — 42 + 48 + 
—Non-Residential “ 55 39 | + 38 +542 +529 

TOLEDO 

employment Indexes 

Fetal 120 119; + 1 + 21 +1 
All Manufacturing (116) ..... 137 136 | + 1 + 28 + 2 
Non-Manufacturing (221) ..... ” 87 86) + @ + 6 + | 

Payrolla:* Total. +1935-39 147 142; + 4 + 40 + 3 
All Manufacturing .......... 152 1446; + 4 + 52 + 
Non-Manufacturing .. 120 119; + 1 + 

Cost of Living™ .............. * Jan. 1939 102 101; + 1 + 3 + ! 

Retail Sales—Independent Stores® (77)*.. = —|+ 6 + 22 + if 

Auto Registrations :* New Cars—Number 1,931 | 1,988 | — 3 + 62 + & 
New Trucks .... 172 152 | + 13 + 61 + 4 

* Bank Debits Index: +1926 75 73), + 3 + 28 + 

Commercial Failures** ... Number 
Liabilities ........... -Thous. Dol. 

Indus. Power Consumption Index}. 253 246| + 3 + 20 + i 

Value Bidg. Permits—Total Index?*.. 1980 7 89 | — 19 + 58 | +18 
we —Residential..... 223 306 | — 27 + 26 +181 
“ —Non-Residential “ 45 | — 84 — 6 | +% 

YOUNGSTOWN 

Employment Indexes 

99 97} + 2 | +28 | +2 
All Manufacturing (56) . 94 93} + 1 | +2 | +2 
Non-Manufacturing (152) 86 8} + 1|]+10 | +38 
Construction (51) .. RT 61 55] +11 | +12 | +® 

Payrolls :?7 Total........ -1935-39 173 + 2 + 57 +4 
All Manufacturing ... 7 179 175 |:+ 2 + 62 + 8 
Non-Manufacturing .........  “ 133 127; + 4 +17 | +1 
Construction ........ 121 110} + 10 + 20 +5 

Cost of Living .............. Jam. 1989 | 106| 105} | + 

Retail Sales—Independent Stores® (24)*.. — —|/+ 5 |+320 | 

Auto Registrations :? New Care—Number | 1,199 | 1,218 | — 2 | + 62 +8 

ew Troi 11 102 | + 12 + 24 +i 

*Bank Debits Index®...... ere 98 97| +@ | + 38 | +% 

Commercial Failures? ..........Number o| + 3t| + 3t| +2 
Liabilities ............ -Thous. Dol. 24 0 ® @ | —% 

Indus. Power Consumption Index?. . 1926 240 237| + 1 + 42 | +8 

Value Bldg. Permits—Total 1980 198] —52 | —46 |—4 

— Residents nate 221| 330| —33 | +17 | +8 
34| — 380 | —78 | 

Steel Ind. Whe. Av. % Cap. 96 94| + 2 | +78 | +8 

© Indicates Series Charted (page 7). For Sources and Footnotes, See Page & 
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Ohio Barograph 
May 1941 Compared with May 1940 
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Business Conditions in Ohio 


Retail trade in Ohio continued upward. May sales 
of independent retailers were up 4 per cent from 
April and 21 per cent from May, 1940, and for the 
first five months of the year were 17 per cent above 
the same period last year. Department store sales 
were down 3 per cent in May from April and up 18 
per cent from May, 1940. 

Automobile registrations in 58 counties were up 1 
per cent in May from April and 58 per cent from 
May, 1940. Truck registrations in 57 counties were 
up 3 per cent from April and 29 per cent from May 
of last year. Used car registrations in 35 counties 
dropped 5 per cent in May from April, but were 31 
per cent greater than in May, 1940. 

Sales of Ohio dyers and cleaners dropped 7 per 
cent from April, but gained 14 per cent from May, 
1940, and 20 per cent from the first five months 
of 1940. 

Construction activity, as measured by the value 
of contracts awarded, was up 60 per cent in May 
from April, and 89 per cent from May, 1940, and 
for the first five months of the year was 52 per 
cent above the same period last year. Residential 
and non-residential construction gained 23 per cent 
each in May from April, and 56 per cent and 60 per 
cent, respectively, from May, 1940. The gain in public 
works and utilities construction was more than 360 
per cent in May from April, and more than 200 per 
cent from May, 1940. 

Business and agricultural loans in the Fourth 
Federal Reserve District, as of June 18, were up 
$6,000,000 from the corresponding date in May, and 
49 per cent from the corresponding date in 1940. 


197 
99) 
5295 
64 
113 
181 : 
18 
1 


4 Bulletin of Business Research 
@ June, 1941 


New Indexes of Ohio Manufacturing 


New Series to be Published in the Bulletin INDEXES OF NUMBER EMPLOYED, MAN-HOURS OF 
Subsequent monthly issues of the Bulletin of Business EMPLOYMENT, AND PAY ROLLS, TOTAL 

Research will carry two new Ohio series: (1) the indexes of MANUFACTURING, OHIO 

pay rolls, by industries; (2) the indexes of man hours of January, 1985—May, 1941 

employment, by industries. These two new series will be (1986-1989= 100) 


analogous to the employment (number employed) series : 

which has been published currently in this Bulletin. The peeceamctenneeie Employed | Man-Hours | Pay Rolle 
employment, pay rolls and man-hours of employment | 

indexes will be published on a 1935-1939 base. | 

In the last month’s issue of the Bulletin, the Bureau 101.0 98.5 90.3 

100.8 99.9 | 91.0 
of Business Research began publishing pay roll indexes 99.4 93.0 84.4 
on a 1935-39 base for all industries, manufacturing and 4 > i 
non-manufacturing industries, for the 8 major cities in 96.6 93.3 | 84.1 

99.5 100.1 | 89.7 
Ohio, and pay roll indexes for construction industries for 190.8 102.9 | 92.5 
5 of the 8 major cities. These indexes appear in the city ane pe my | ba 
tables of the Bulletin, along with the percentage change. 

99.8 100.8 92.6 
Time series of pay roll indexes, as well as of employment 99.8 100.5 91.6 
indexes, for the state and for the 8 major cities are avail- Roy. a. as 
able from the Bureau of Business Research upon request. 104.6 112.7 104.4 
Importance of Employment and Pay Roll Indexes pene as — 

These indexes of employment, pay rolls, and man-hours oe . eer 
of employment in the manufacturing industries of Ohio 111.1 124.1 116.2 
are particularly important in view of the fact that, in ae — 1818 
1939, Ohio ranked fourth among the states in the value — 4 ny 
of all products manufactured. In addition, when the 116.5 131.4 130.8 
values of all products manufactured, or the value added 
by manufacture, is put on a per capita basis, Ohio’s rank 109.7 113.8 119.6 
shifts to third place. This indicates the relative degree to oat =. Pow 
which the population (labor factor of production) in Ohio ey —. | oo 
is being utilized in the manufacturing processes as com- 107.8 101.8 109.3 
pared with the labor factor in the other states. 
Number Employed 902 143 

The number employed in manufacturing in Ohio re- 86.4 72.9 | 16.8 
mained at a fairly constant level from January, 1935, =< bh Hy 
through July, 1936. During this period, the index ranged poe os. Ly 
from 95 to 105. After July, 1936, however, the number 86.5 81.0 84.9 
employed increased, until the index reached 120 in May, — os = 
1937. The index did not go below 109 during the 13-month 92.5 92.1 98.6 
period, October, 1936, through October, 1937. The number 91.0 87.2 93.5 
employed decreased after October, 1937, and, by the end 
of the year, the index was down to 101. 92.7 89.3 95.5 

The number employed continued to decrease until July ous 90.9 one 
of 1938, after which time it increased, but still remained oy bey ns 
below the 1935-1939 average until October, 1939. The 97.7 99.1 106.0 
index rose above 100 after October, 1939, and has con- bene Loe ae 
tinued to increase until the present time. 104.7 112.4 123.2 
Man-Hours of Employment 

In September, 1935, the index of man-hours stood at 100, — = a 
and increased during the following months, with few ex- 99.5 101.2 110.1 
ceptions, until it reached 130 in April, 1987. The index ae ey Loy 
then started a downward trend which continued through 
July, 1938, at which time it reached the record low of 68. 111.1 121.1 182.5 
Although the trend in the number of man-hours started rg op be} 
upward after July, 1938, the index remained below 100 — ae ann 
until October, 1939. Since October, 1939, the trend in the 120.1 135.6 152.7 
index of man-hours has been upward, and at the present be rey 2. 
time (May, 1941) has reached an all-time high of 150. 128.8 149.8 176.4 
Pay Rolls } Preliminary figures. . 

The accompanying chart shows how closely pay rolls 
have followed the general trend in man-hours of of Labor. 
employment during the period January, 1935, through Censuses of Manufactures. Also the total manufacturing indexes - 
October, 1939. After October, 1939, pay rolls increased oe importance of 
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Employment, Pay Rolls and Man-Hours 


INDEXES OF THE NUMBER EMPLOYED, MAN-HOURS WORKED, AND PAY ROLLS, 
TOTAL MANUFACTURING, OHIO, JANUARY, 1935-MAY, 1941 


INDEX (1935-1939 = 100) INDEX 

/ 

160 160 

140 PAYROLL 140 

120 £ 120 
NUMBER 

'—— EMPLOYED 100 

80 80 
60 L L L L 1 1 lL lL L l l 60 
1935 193 1937 8 1941 
at a faster rate than did the number of man-hours worked. 


This results from the fact that the hourly rate of pay 
for the manufacturing industries as a whole has been in- 
creasing. 

Pay rolis during 1935 averaged less than the average 
for the period 1935 through 1939. By April, 1936, pay rolls 
increased above the monthly 1935-1939 average and stayed 
above until December, 1937, although the downward trend 
which continued through July, 1938, started in October, 


1939 1940 

1937. Following July, 1938, pay rolls increased, but re- 
mained below the monthly 1935-1939 average until Au- 
gust, 1939. The increase continued throughout 1940 and 
1941, with minor exceptions, until at the present time 
(May, 1941) the index is at an all-time high of 175. This 
means that for every 100 dollars paid in wages by Ohio 
manufacturers during the period 1935-1939, there are 175 
dollars being paid now (May, 1941). 

Sam ARNOLD, Dept. of Economics 


Ohio Reference Data (Continued from Page 3) 


RETAIL SALES—INDEPENDENT STORES IN OHIO‘ 


Sa.es ReporTep 

GROUPS AND Linzs | Num. Change Mag | Change 
of| May! Apr.| 1941 from | 5 Mos. 

Apr. | May| from 

1941 | 1940| 1940 

000$ | 0008 | 0008 | % % % 

FOOD 220] 1,011 914 920 | + 11] +10 8 
Candy & Confect’ry. . 10 14 14 11|+ @ | +27 t 21 
Groceries (no meats) . 30 110 97 97|+ 14)+14/+ 6 
Groceries (with meats) 168 834 762 173\+ 91+ 8 2 
Meat markets........ 11 35 + 41 | +39 24 
APPAREL 133} 2,113| 2,087| 1,678|+ +26) + 16 
Men’s clothing....... 64 644 576 + 12|+83|+ 20 
clothing...... 28 477 477 $71| + @|+28)+ 18 
Women’s clothing... 24 792 837 667|— 11 
oe stores.......... 27 2 1 + +27) + 24 
AUTOMOTIVE 66 | 5,222| 5,220) 3,329) + © | +57| + 45 
Motor vehicles....... 59| 5,209| 5,206| 3,818) + +57| + 45 
87| 2,203| 1,702| 1,687| + 29|+31|+ 26 

tUe........... 62| 1,664| 1,804] 1,811| + 28| +27 23 
appl. & rad. 23 3 365| + 36| + 40 
BUILDING 181 | 2,115 | 1,901| 1,651| + 11] +28 t 30 
Lumber & Bldg. mat.. 62| 1,278| 1,184 9) + 13| +32 37 
Hardware........... 114 817 q 665 | + 10| +23 +% 
EATING & DRINKING 96 768| 759 + 1|+12 9 
Restaurants......... 718 714 + @/+13/+ 
Drinking places...... 15 50 45 11/+ 8/+ 8 
Country general... . 15 254 21 + 9 
partment stores. . 46 | 15,341 | 17,061 | 12,744| — 10| +20] + 16 
Drug stores.......... 176 8} +16| + 10 
Filling stations...... 26 184 180| 164 +12|+ 14 
Jewelry....... 69 433 $35| 313|+ 29) +88| + 27 

All Lines: 1,202 

Weighted by annual sales—1939 census............ + 4/+4+21/+4+ 17 
Adjusted for number of working days............. + 4/+21/+ 18 


For Footnotes and Sources, See Page 8a. 


NEW AUTOMOBILE REGISTRATIONS 


8-Masor Oxn10 CounTIES* Uv. 8." 
29 
Cmawan 
MAKE OF | Per 
CAR . | May May Cent 
1941 | 1941 | 1941 1941 of 
from from May Apr. 
Apr. | May | 1941 | 1941 jy 
1941 1940 1941 
Num- | Num- 
ber | ber % 
Chevrolet. . 4,828 | 5,026|;— 4 + 39 22 23 24 
ee 3,006 3,409 | — 12 + 46 4 16 13 
a . 2,706 | 2,069 | + 31 + 62 12 9 16 
Buick....... 1,959 2,229 | — 12 + 71 9 10 8 
Pontiac..... 1,812 1,877 |— 8 + 76 8 9 3 
1,481 | 1,422 | + + 62 7 6 
Oldsmobile. . 1,307 1,463 | — 11 + 48 6 7 7 
ler.... 966 | 1,086|— 8 +109 4 5 4 
tO. we ee 780 626 | + 17 + 96 3 3 2 
Nash....... 618 621 |— +143 3 3 2 
Studebaker.. 642 479 | — 13 + 36 2 2 3 
Hudson..... 441 4i2|— 7 + 30 2 2 2 
ury.. 432 365 | + 22 + 61 2 2 2 
Packard. . 341 283 | + 20 + 35 2 1 2 
Cadillac. .... 339 326; + 4 +430 2 1 2 
‘illys...... 202 96 | +110 +130 
Lincoln & 
Zep 79 68 | + 16 + 36 
10 15 | — 338 — 62 a) @ 
TOPAL..... 21,738 | 21,870 | — @ + 658 100 100 100 


For Footnotes and Sources, See Page 3a. 
LaSalle omitted. 
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1932 1934 1936 1938 AKRON 
AKRON (1926 = 100) INDEX Employment in the manufacturing industries Mat 
160 increased 1 per cent during May, while non-many.- during 

140 facturing employment dropped 6 per cent. Employ. May «< 

140 i ment in the construction industry increased 43 per ing in 
re i290 «cent. For the first 5 months of this year, manufac. rolls 

120 turing employment was 22 per cent greater than cent f 

“.\,,, during the same period last year; non-manufactur-. last y 

100 EMPLOYMENT ¥ \ A ing, 7 per cent greater; and construction, 65 per cent 3 per 

| | go greater. Pay rolls were up 4 per cent from April. last y 

80 wah | Wet Sed | The cost of living index was 5 per cent higher than cent f 

N 60 year ago. Compared with May of last year, retail year 

v\ | a ws ‘2 BANK DEBITS sales were up 32 per cent; new car sales, 59 per 30 pet 
40 40  ~=cent; bank debits, 36 per cent; and power consump- regist 

\ Yi tion, 58 per cent. Projected building, as indicated by dropp 

20 ¥ 20  ~=the value of building permits issued, dropped during above 

pected Cond May but far exceeded last year’s valuation. DAYT! 

140 —__ an facturing and non-manu acturing employ- tering 

ment gained 4 per cent each from April, and 60 per anon 

12 4-120 cent and 17 per cent, respectively, from May of last in ut 

A’ year. Manufacturing pay rolls were up 4 per cent ite | 

10 of from _ April and 101 per cent from May, 1940. Non- ons 
EMPLOYMENT AW J manufacturing pay rolls increased 6 per cent from 2 per 

8 April, and 27 per cent from May, 1940. Retail sales 
» l fe and new car registrations each were up 5 per cent cafes 

60 from April, and bank debits, 4 per cent. Compared 

f / me WV BANK OEBITS with a year ago, retail sales were up 46 per cent; per ct 

40 wa 40 ~—s new car registrations, 70 per cent; and bank debits, 1 per 
Va 46 per cent. The value of building permits issued 2° per 
20 20 during May dropped from the previous month, but, P 
ann-ep hansen for the first five months of 1941, were well ahead of TOLEL 
in Ma 
1690 CINCINNATI last y 
Employment was up 2 per cent from April, and only { 
140 140 17 per cent from May, 1940. Manufacturing employ- year : 
ment was up 21 per cent and construction employ- gains, 
120 > f'20 =ment, 35 per cent from May, 1940. Manufacturing per ce 
oman a} AA pay rolls increased 5 per cent from April and 4 index 
100 100 per cent from May a year ago. Employment and 3 per 
pay rolls in the construction industry made marked pende: 
80 TT . - 80 gains. The cost of living index was 3 per cent above ago. | 
a year ago, and the retail price of food was 7 per ahead 
60 60 cent higher. As compared with May, 1940, retail from | 
sales were up 26 per cent; new car registrations, 52 trial | 
” 40 = per cent; and bank debits, 21 per cent. The steel 20 per 
eo sence: jam at] og industry operated at 91 per cent of capacity in May, YOUR 
a drop of 1 per cent from April. Em 
CLEVELAND Em 
160 CLEVELAND po 
Employment in the manufacturing and construc paeynty 
14 140 tion industries increased 3 per cent and 6 per cent, on 7 
respectively, from April. Non-manufacturing em- ro 
12 120 ployment dropped 2 per cent. Employment in the -. 
manufacturing industries was up 34 per cent from dn 
100 7 100 =May, 1940, and pay rolls, 69 per cent. The cost of 
EMPLOYMENT hrm living index rose fractionally and was 8 per cent 
| AN 80 above May, 1940. Retail food prices were 6 per cent 
Ay, higher than a year ago. Compared with May, 1940, trial 
60 retail sales of independent stores were up 21 per ral 
ae \ cent; new car registrations, 50 per cent; and bank try | 
ae 40 debits, 40 per cent. The steel industry operated at 9 1 
2 os reve) 96 per cent of estimated capacity, 1 per cent higher 
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the Chief Ohio Cities 


COLUMBUS 

Manufacturing employment increased 4 per cent 
during May from April, and was 31 per cent above 
May of last year. Employment in non-manufactur- 
ing industries was 5 per cent above last year. Pay 
rolls in manufacturing industries increased 9 per 
cent from April and were 86 per cent above May of 
last year. Non-manufacturing pay rolls increased 
3 per cent from April and were 12 per cent above 
last year. The retail price of food increased 2 per 
cent from April and was 6 per cent higher than a 
year ago. Retail sales of independent stores were 
30 per cent higher this May than last, and new car 
registrations were 60 per cent greater. Bank debits 
dropped 9 per cent from April but were 11 per cent 
above last May. 


DAYTON 

Employment in the manufacturing industries in- 
creased 4 per cent in May from April, non-manufac- 
turing employment increased fractionally, and con- 
struction dropped 9 per cent. Employment in all 
industries was well above May of last year. Pay 
rolls increased 6 per cent from April, and 54 per 
cent from May, 1940. The cost of living index rose 
2 per cent during May, to a point 6 per cent above 
May of last year. Compared with May, 1940, retail 
sales of independent stores were up 44 per cent; 
new car registrations, 74 per cent; bank debits, 31 
per cent. Industrial power consumption decreased 
1 per cent, but for the first 5 months of 1941 was 
22 per cent above the corresponding period of 1940. 
TOLEDO 

Manufacturing employment increased 1 per cent 
in May from April, and 28 per cent from May of 
last year. Non-manufacturing employment gained 
only fractionally but was 6 per cent higher than a 
year ago. Manufacturing pay rolls showed larger 
gains, being 4 per cent above April, 1941, and 52 
per cent above May of last year. The cost of living 
index increased 1 per cent during May and was 
3 per cent above May, 1940. Retail sales of inde- 
pendent stores were 22 per cent higher than a year 
ago. New car sales dropped slightly but were well 
ahead of last year. Bank debits increased 3 per cent 
from April and 28 per cent from May, 1940. Indus- 
trial power consumption rose 3 per cent and was 
20 per cent greater than a year ago. 
YOUNGSTOWN 


Employment increased 1 per cent in manufactur- 
ing and non-manufacturing industries and 11 per 
cent in the construction industry. Pay roll increases 
in these industries amounted to 2, 4, and 10 per cent, 
respectively. Compared with May, 1940, manufac- 
turing employment was 25 per cent greater and 
pay rolls were 62 per cent higher. The cost of living 
index increased fractionally during May and was 
4 per cent higher than in May of last year. Retail 
Sales were up 30 per cent from last May; new car 
sales, 62 per cent; bank debits, 38 per cent. Indus- 
trial power consumption increased 1 per cent, to a 
level 42 per cent above May, 1940. The steel indus- 
try operated at 96 per cent of capacity, which was 
2 per cent above the April rate and 73 per cent above 
the May, 1940, rate. 
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Employment in Ohio was up 2 per cent in May from 
April and 25 per cent from May, 1940. The May increags 
from April was due to increases of 2 per cent and 6 pep 
cent, respectively, in manufacturing and construction em. 
ployment; non-manufacturing was down fractionally, As 
compared with May, 1940, manufacturing employment wag 
up 29 per cent; non-manufacturing, 7 per cent; and com 
struction, 47 per cent. Pay roll gains in May from April 
exceeded employment gains, amounting to 5 per cent im 
manufacturing industries, 2 per cent in non-manufactur 
ing, and 10 per cent in construction. 

All of the 11 major manufacturing groups reported em 
ployment gains in May from April; in 3 groups the May 
gains were fractional but in the remaining 8 groups the 
gains ranged from 2 per cent to 4 per cent. As compared 
with May, 1940, employment gains ranged from 7 per cent 
in the food industries to 43 per cent in the vehicles indus 
tries. Pay roll gains in May from April ranged from 3 pe 
cent in paper and printing, textiles and vehicles to 10 per 


cent in machinery. 


INDUSTRIAL GROUP 


All 
Chemica 


Miscellaneous (129) ...... 
Lumber Products (89) ).. 
Furniture (88) .......... 
Miscellaneous (51) ....... 
Machinery (161) ........... 
Electrical Machinery, Appar 
atus & Supplies (101) .. 
Machine Tools (46) ...... 
Material Handling and 
Power Machinery (10) .. 
Spec. Mach. & Appl. (4).. 
Metal Products (576) ...... 
Foundry Products and Drop 
Forgings (256) ........ 
Pipes, Pumps, Valves and 
Plumbers‘ Supplies (21) 
Screw Machine Products 
and Hardware (38) .... 
Sheet Metal Work (55) .. 
Steel Works and Rolling 
Stoves and Furnaces (31) 
Miscellaneous (101) ...... 
Paper and Printing (240) . 
Paper, inc. Stationery (25) 
Print. & Publish. (179) .. 
Miscellaneous (36) ....... 
Rubber Products (44) ...... 


Vitreous and Semi-Vitreous 
China and Pottery (28) 
Miscellaneous (14 
Temtiles (128) 
Men’s 


Cars, Electric and 
Railway (5) ..........- 
Misc. Manufacturing 
(3430) 
Service (833) 
Trade (Ret. & ee (2780) 
Transport. & Pub. Util. (367) 
Construction (1226) .......... 


1926 = 100 | Cuancs — 
1 
May? 1941 | 1941 from 
1941 | from | from 
‘Apr. | May 
1941 | 1940 
118] 116) + 25) + 
117/+ 29) + & 
115| 112/+ 3/+ 8 
117} 113) + 4/+ 7 1 
162| 4 8 
99 41+ 9 1 
| 109} + 2] + 37 
124| + 2] + 42 
85 + 2] + 20 t 
172 | 167} + + 87 10 
214) 208|+ +2 
256} 251|/+ 49] + 8 
131| + 17| —@ 
105 8 + 9 
131 128; + 36] + 4 
173| 167|+ 4|+45| 
74 +8 
128] 125/+ 2 36 
127| 122/+ 4 t 5 
1s2| 1299} + 31) +12 
135 | 133|+ 2] + 19 ‘4 
175| 172} + 41 5 
127 @/+ 9 3 
130} 9 4 
121; 7) +8 
133 181); + 14 6 
86 85 | + @ | + 27 4 
81 80| + © | + 26 3 
147} 144) + 2] + 81] + 
120} 116|+ 8] + 15 6 
46 + 10 10 
309 | 305| + 1/+ 14 8 
93 2] + 20 8 
67 + 11] + 16 to 
99 98| + | + 15 3 
136} + + 12 8 
65 65 | + + 18 3 
83 + t 
19 + 21 + 26 
26 17 | + 55 | +162 
159| 159| — | +196 t 
129| 1 25 
92 93| — 2 
100 + 1 4 é 
114 117|— 38 7 
5 H 
63 59 | + 6 47 
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EMPLOYMENT’ 
: 
Food Products (188) ....... 
x 
ie Tires and Tubes (14) ..... i 
Miscellaneous (30) ....... 
Stone, Clay, and Glass 
> Products (113) 
bs Brick and Tile (57) ...... is 
Glass (14) 
Autos and Parts (39) ... = 
yme May, 
¥ 


